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BOARD OF DIRECTORS ELECTION RESULTS

Nancy Frawley (405) Nancy is employed by United Airlines and is the for-
mer President of her Union. This is her eighth year on the LTT Board of
Directors and fifth year as President.

Allen Maniker (405) Allen is an Associate Professor of Neurosurgery at the
New Jersey Medical School and maintains a private practice. This is Allen's
sixth year on the Board and fourth year as Vice President.

Stephen Sylvester (470) Stephen is a Director of Citibank's Global Investor
Services. This is Stephen's third year on the Board, serving as Treasurer.

Rob Braverman (Sponsor Representative) Rob is a partner at Braverman
and Associates, specializing in real estate law. This is his eighth year on the
Board.

John Gallen (Sponsor Representative) John is a Certified Public Accountant.
He has been on the LT'T Board since 1998.

Pictured below, from left to right: Nancy Frawley, Allen Maniker, Stephen Sylvester, Scott
Koniecko, Thomas Arbuckle, Steven Engel, Kenneth Grau, Rob Braverman, John Gallen

Scott Koniecko (410) Scott has his own architectural firm, specializing in
residential projects. This is Scott's fifth year on the Board and his second
year as Secretary.

Thomas Arbuckle (465) Tom is the Managing Director of The Toy Center, a
member of the 23rd Street Business Association and sits on the Board of the
McBurney YMCA. Tom sat on the Board of Managers for four years and this
is his second term as a member of the Board of Directors.

Steven Engel (465) Steven owns and operates a film production company.
This is Steven's first year as a member of the Board, representing 465.

Kenneth Grau (Sponsor Representative) Kenneth has been on the
Board since 1995. He has his own law practice, specializing in residential
and commercial real estate.

The representatives from the Commercial spaces are:

Louis Palermo (Ninth Avenue Representative) Lou is the President of the
Real Estate division of the Red Apple Corporation, which owns Gristedes.
Lou has been on our Board of Managers for four years.

Jimmy Salih (Tenth Avenue Representative) Jimmy is the owner and opera-
tor of LaTraviata. This is his third year on our Board.

Patrick Joyce (Commercial Unit Representative) Patrick is a partner in the
Corporation which owns and operates Kanvas and is a New York City
Firefighter. 'This will be his third year on our Board.

The Board of Directors will elect its designee to the Board of Managers at the
December Board of Directors meeting. We will announce the name of the
successful candidate in our next newsletter.



Dear Fellow Shareholders:

Thanks to all who participated in the Annual Meeting
wither in person or by proxy. While I'm always bappy to
see my neighbors in the auditorium, it's very important
that those who cannot make it to the meeting send their
proxy with someone who can! We had a quorum, with
67.01% of the outstanding shares represented - the largest
amount ever since the inception of the cooperative.

Seven residential candidates ran for election, with six
winning seats on the Board. The Sponsor retained the three
seats they held before the meeting. If sponsor-owned
apartments continue to be sold at the rate they have been,
we should be able to elect an additional residential repre-
sentative at next year's Annual Meeting.

As of this writing, we have not yet approved a budget for
2003. We will do so in December, giving our financial
analysts and us every opportunity to have the right projec-
tions. The Board always looks to minimize increases, if
any, in the maintenance level. Among the principal items
that may affect our 2003 maintenance are:

* The contract negotiations with our lobby atten-
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for the electon of officers are:

dants, porters, painters and maint e staff will
begin in the Spring;
* The City of New York has determined that the tax Resident Building # Votes  Position
abatement programs will remain in effect but they Nancy Frawley* 405 492344 President
bave increased the taxable property values which N i S I
may result in real estate tax increases; Allen Maniker, MD* 405 386,449 Vice-President
* The possibility that military action in the Middle Scott Koniecko* 410 180,940  Secretary
ez may LD hnger.ozlp AL . Thomas Arbuckle* 465 243,600
* Our insurance rates will go up by a minimum of
$7500. Steven Engel* 465 210,407
We will let you know as quickly as possible if there will be Steven Sylvester* 470 270,696 Treasurer
a maintenance increase. Sylvie Destian 470 190,710
K = a1 I A EE 2 275
2003 will see completion of the limestone renovation, a chnggh Grai N 326,375
new roof on the 405 building, installation of emergency Robert Braverman** 322,982
lights on each floor at the stairwells; installation of two John Gallen** 322516
smoke detectors in each hallway, completion of the resi-
dent storage facility and the replacement of the debumidi-
fication system in the Pool.
Elected Residential Directors
The Board of Directors wishes each of you Happy Holidays UHMLT::‘”:\‘ |:<G\]‘,‘\Lht.‘\[1;fl‘uu[ ?“\L:]‘r

and a prosperous, bealthy New Year:

Yours very truly,

Naney Frawley Published quarterly for LONDON TERRA
,y 4 INC. under the direction of the Boal _
President, LTTO, Inc ster (470)
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